
-PCCZJOH�JO�#SVTTFMT�BOE�8BTIJOHUPO�
%JGGFSFOU�4UZMFT�4BNF�-PHJD

5IF�*OUFSWJFX�XJUI�%S��$PSOFMJB�8PMM��
XBT�DPOEVDUFE�CZ�'MPSJO�/JUB�JO�.BZ�����

8JUI�JODSFBTJOH�SFHVMBUPSZ�QPXFST�PG�UIF�&6�JOTUJUVUJPOT��
UIF�CVTJOFTT�PG�MPCCZJOH�JO�#SVTTFMT�CFDPNFT�NPSF�JNQPSUBOU��
)PX�UIF�QSJWBUF�TFDUPS�NBOBHFT�UP�TVDDFTTGVMMZ�TIBQF�&6�
EFDJTJPO�NBLJOH�JO�JUT�GBWPS�BOE�IPX�UIF�FRVJMJCSJVN�CFUXFFO�
JOQVU��BOE�PVUQVU�MFHJUJNBDZ�DPVME�CF�TBGFHVBSEFE�BSF�JTTVFT��
BEESFTTFE�CZ�%S��$PSOFMJB�8PMM��*O�IFS�JOUFSWJFX�XJUI��
41��UIF�DPNQBSJTPO�CFUXFFO�8BTIJOHUPO�BOE�#SVTTFMT�JT�VTFE��
UP�TIFE�NPSF�MJHIU�PO�&VSPQFBO�NVMUJMFWFM�HPWFSOBODF���

JOHUPO�BOE�#SVTTFMT�BSF�WFSZ�XFMDPNJOH��:PV�TIPVME�
BTL�UIFN�NPSF�BCPVU�UIF�BEWPDBDZ�XPSL�UIBU�UIFZ�EP�
UIF� SFQSFTFOUBUJPO� UIF�HPWFSONFOU�DPOOFDUJPO�BOE�
OPU�TP�NVDI�BCPVU�BOZ�JMMFHJUJNBUF�JO¿VFODF��4P�JU�JT�
BMM�BCPVU�XPSET��

4DIMPTTQMBU[���.ST��8PMM�IPX�EJG¾DVMU� JT� JU� UP�
SFTFBSDI�MPCCZJOH�JO�#SVTTFMT�BOE�8BTIJOHUPO 

$PSOFMJB�8PMM��.VDI�FBTJFS�UIBO�*�FYQFDUFE��8IFO�*�
TUBSUFE� EPJOH� UIJT� SFTFBSDI� FWFSZCPEZ� XBT� TBZJOH��
²/PCPEZ�XJMM� UFMM�ZPV�XIBU�UIFZ�SFBMMZ�EP�³�*U� JT� USVF�
UIBU� JG� ZPV� BTL� QFPQMF�� ²%P� ZPV� EP� BOZ� MPCCZJOH ³�
QFPQMF� XJMM� OPU� BOTXFS� ZPV�� #VU� JG� ZPV� BTL� UIFN��
²*�TBX� UIBU� ZPV�XPSLFE� PO� UIF� GPMMPXJOH� QSPQPTBMT�
DBO�ZPV�UFMM�NF�XIBU�ZPV�EJE ³�QFPQMF�CPUI�JO�8BTI�
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$VSSFOUMZ�UIFSF�BSF�BSPVOE�
�������MPCCZJTUT�JO�#SVTTFMT�
	DPOTVMUBOUT�MBXZFST��
BTTPDJBUJPOT�DPSQPSBUJPOT�
/(0T
�TFFLJOH�UP�JOGMVFODF�
UIF�&6µT�EFDJTJPO�NBLJOH�
QSPDFTT��4PNF������TQFDJBM�
JOUFSFTU�HSPVQT�IBWF�B�QFS��
NBOFOU�PG¾DF�JO�#SVTTFMT�
�QSFEPNJOBOUMZ�5SBEF�GFE�
FSBUJPOT�	����PG�UPUBM
�BOE�
�DPOTVMUBODJFT�	����PG�UPUBM
�

)PX�BEWBODFE� JT� UIJT� DPNQBSBUJWF� SFTFBSDI�PO�
MPCCZJOH 

3FTFBSDI�PO� JOUFSFTU�HSPVQT�HPFT�CBDL�UP� UIF�����T�
BOE�����T�JO�UIF�64��#VU�QFPQMF�TUBSUFE�UP�CF�JOUFSFTUFE�
JO�DPNQBSJTPOT�CFUXFFO�8BTIJOHUPO�BOE�#SVTTFMT�JO�
UIF�����T�BOE�����T�BOE�NPTU�QFPQMF�XIP�BSF�XSJUJOH�
PO�UIJT�BSF�BDUVBMMZ�QSBDUJUJPOFST��*�QFSTPOBMMZ�TUBSUFE�
UP�XPSL�BOE�UIJOL�BCPVU� UIJT�BSFB�B�DPVQMF�PG�ZFBST�
BHP�BOE�*�UIJOL�JU�JT�POF�PG�UIF�WFSZ�JOUFSFTUJOH�BSFBT�
XIFSF�UIFSF�OFFET�UP�CF�B�MPU�PG�SFTFBSDI�EPOF�

8IP�BSF�UIF�MPCCZJTUT 
*� UIJOL� QFPQMF� XIP� XPSL� GPS� DPNQBOJFT� EPJOH� JO�
IPVTF� MPCCZJOH�BSF�BT�EJWFSTF�BT� DPNQBOJFT��-PCCZ�
JTUT�XJUI�BJSMJOF�DPNQBOJFT�IBWF�CFFO�QJMPUT�CFGPSF�JO�
UFMFDPNNVOJDBUJPO�DPNQBOJFT�UIFZ�DBO�CF�FOHJOFFST��
&WFSZCPEZ� XIP� LOPXT� UIF� DPNQBOZ� XFMM� DBO� CF� B�
MPCCZJTU�� 5IF� &VSPQFBO� QSPGFTTJPOBM� MPCCZJTUT�XIP�
XPSL� JO� DPOTVMUBODZ� UFOE� UP� CF� QFPQMF�XIP� IBWF� B�
CBDLHSPVOE�JO�QPMJUJDBM�TUVEJFT�QVCMJD�PS�&VSPQFBO�
BGGBJST�BOE�TPNF�MBX�CBDLHSPVOE�CVU�OPU�TP�NVDI�
BT�ZPV�NBZ�¾OE�JO�8BTIJOHUPO��*O�8BTIJOHUPO�MBX�
ZFST�BSF�QSFEPNJOBOU��5IF�NPTU�TJHOJ¾DBOU�EJGGFSFODF�
CFUXFFO� #SVTTFMT� BOE�8BTIJOHUPO� JT� UIF� EFHSFF� PG�
MBXZFST�JO�UIJT�QSPGFTTJPO�

$BO�XF�JODMVEF�BNPOH�MPCCZJTUT�BMTP�UIF�OBUJPOBM�
PS�SFHJPOBM�TUBUF�BDUPST �

8FMM� JU�EFQFOET��*�EF¾OF�MPCCZJOH�BT�UIF�BUUFNQU�PG�
QSJWBUF�BDUPST�UP�JO¿VFODF�QVCMJD�EFDJTJPOT��4P�OBUJPO�
TUBUFT�JO�NZ�XPSME�EPOµU�MPCCZ��'PS�NF�UP�TQFBL�BCPVU�
MPCCZJOH� SFGFST� UP� ¾SNT� JOEJWJEVBM� BDUPST� /(0T�
BOZ�TPSU�PG�BTTPDJBUJPOT�BOE�TPNFUJNFT�BMTP�CJH�GFE�
FSBUJPOT�UIBU�HP�UISPVHI�UIFJS�OBUJPOBM�HPWFSONFOUT��
*O� BHSJDVMUVSF� GPS� FYBNQMF� UIFZ� TQFBL� XJUI� UIFJS�
OBUJPOBM�HPWFSONFOU�XIJDI�JO�UVSO�USJFT�UP�JO¿VFODF�
UIF�$PVODJM�PS�UIF�&VSPQFBO�1BSMJBNFOU�PS�UIF�$PN�
NJTTJPO��4P�ZPV�IBWF�DIBOOFMT�PG�JO¿VFODF�UISPVHI�
OBUJPOBM�HPWFSONFOUT��-PCCZJOH�JT�XIBU�IBQQFOT�VQ�
UP�OBUJPOBM�HPWFSONFOUT�BGUFSXBSET�JU�JT�OFHPUJBUJPO�

8IBU�BSF�UIF�QSJNBSZ�JOTUJUVUJPOBM�UBSHFUT 
5IFSF�IBWF�CFFO�B�MPU�PG�WFSZ�EFUBJMFE�TUVEJFT�BOE�ZPV�
DBO�TFF�UIBU�JO�UIF�&6�TPNFIPX�BMM�HPFT�UPXBSET�UIF�
$PNNJTTJPO��#VU�UIF�MPCCZJTUT�MPCCZ�NVMUJQMF�UBSHFUT�
BU�UIF�TBNF�UJNF��4P�UIFZ�XPSL�CPUI�BU�OBUJPOBM�BOE�
TVQSBOBUJPOBM� MFWFMT�� )PXFWFS� UIF� WFSZ� JNQPSUBOU�
&6� JOTUJUVUJPOT� BSF� UIF� $PNNJTTJPO� UIF� &VSPQFBO�
1BSMJBNFOU�FTQFDJBMMZ�UISPVHI�JUT�DPNNJUUFFT�BOE�PG�
DPVSTF�GPS�FWFSZ�DPVOUSZ�UIF�OBUJPOBM�HPWFSONFOUT�
BOE�QBSMJBNFOUT��#VU�BMM�MPCCZJTUT�QMBZ�B�NVMUJUVEF�PG�
DIBOOFMT�BU�UIF�TBNF�UJNF�

)PX�EJG¾DVMU�JT�JU�GPS�DPNQBOJFT�UP�HFU�BDDFTT�UP�
EFDJTJPO�NBLFST �#BTFE�PO�XIJDI�DSJUFSJB�JT�UIF�
TFMFDUJPO�NBEF 

:PV�DBO�BMNPTU�BMXBZT�IBWF�BDDFTT�CVU�UIF�LFZ�RVFT�
UJPO�JT�UP�XIBU�FYUFOU�JT�ZPVS�BEWJDF�UBLFO�JOUP�BDDPVOU��
:PV� BMXBZT� OFFE� UP� IBWF� TPNFUIJOH� JOUFSFTUJOH� UP�
PGGFS±TVDI� BT� JOGPSNBUJPO�� *� NBLF� B� EJTUJODUJPO�
CFUXFFO� UIF� EPNJOBODF� PG� JOGPSNBUJPO� MFWFSBHF� JO�
UIF�&6�BOE�UIF�64��*O�UIF�64�$POHSFTT�UIF�QSFTTVSF�
DPNFT�CZ� UISFBUFOJOH�XJUI� UIF� MPTJOH�PG�WPUFT�PS�PG�
¾OBODJBM�TVQQPSU�GPS�FMFDUPSBM�DBNQBJHOT�PS�JO�TPNF�
DBTFT�XJUI�TVJOH�XIJMF� JO� UIF�&6�UIF�BDDFTT�DPNFT�
UISPVHI�UIF�JOGPSNBUJPO�UIBU�JOUFSFTU�HSPVQT�QSPWJEF��
#FDBVTF� UIF� $PNNJTTJPO� BOE� UIF� &VSPQFBO� 1BSMJB�
NFOU� DBO� TFMFDU�XIP� UIFZ� UBML� UP� UIF� DSFEJCJMJUZ� PG�
UIF�QSPWJEFE�JOGPSNBUJPO�BOE�UIF�SFQSFTFOUBUJWJUZ�UIF�
FYUFSOBM�BDUPST�IBWF�CFDPNF�LFZ�DSJUFSJB��

41���$BO�XF�TBZ�UIBU�UIFSF�JT�B�EJGGFSFODF�CFUXFFO�
UIF�"NFSJDBO�BOE�&VSPQFBO�MPCCZJOH�TUZMFT �"SF�
UIF� "NFSJDBOT�.BSUJBOT�XIJMF� UIF� &VSPQFBOT�
BSF�UIF�7FOVTJBOT 

:FT�UIFSFµT�UIJT�EJGGFSFODF�JO�MPCCZJOH�TUZMFT�BOE�XF�
DBO�TBZ�UIBU� UIF�"NFSJDBO�MPCCZJTUT�BSF�NVDI�NPSF�
DPO¾EFOU�XJUI�UIFJS�EFNBOET��5IFZ�NBLF�B�EFNBOE�
BOE�UIFZ�FYQFDU�UP�CF�IFBSE��*O�&VSPQF�MPCCZJTUT�LOPX�
UIBU�UIFZ�DBO�BMXBZT�CF�JHOPSFE��UIFZ�BSF�NVDI�NPSF�
DBSFGVM� JO�NBLJOH� WFSZ� SBEJDBM� EFNBOET� BOE�XIFO�
UIJT�IBQQFOT�UIFO�UIFZ�NVTU�CF�TVSF�PG�UIF�BNPVOU�PG�
GPSDF�CFIJOE�JU�UP�SFBMMZ�NBLF�UIJT�HP�UISPVHI��5IFSF�
BSF�DBTFT�XIFO�SBEJDBM�MPCCZJOH�PDDVST�CVU�MFTT�PGUFO�
UIBO� JO�8BTIJOHUPO��8F� FWFO� IBWF� TPNF� FYBNQMFT�
XIFSF�BHHSFTTJWF�MPCCZJOH�JO�&6�GBJMFE�UP�BDIJFWF�UIF�
JOUFOEFE� SFTVMUT�� *O�8BTIJOHUPO� UP� CF� B� TVDDFTTGVM�
MPCCZJTU�ZPV�OFFE�UP�CF�BHHSFTTJWF��

*O�.BSDI������UIF�&VSPQFBO�
$PNNJTTJPO�SFMFBTFE�UIF�
(SFFO�1BQFS�PO�UIF�&VSPQFBO�
5SBOTQBSFODZ�*OJUJBUJWF±B�
WPMVOUBSZ�DPEF�PG�DPOEVDU�PG��
MPCCZJOH�BDUJWJUJFT�JO�#SVT�
TFMT��IUUQ���FD�FVSPQB�FV�
DPNNJTTJPO@CBSSPTP�LBMMBT�
EPD�DPN����@����@�@FO�QEG
*O�"QSJM������UIF�64�4FOBUF�
BQQSPWFT�UIF�-FHJTMBUJWF�
5SBOTQBSFODZ�BOE�"DDPVOU�
BCJMJUZ�"DU�PG������XIJDI�
SFHVMBUFT�MPCCZJOH�BDUJWJUJFT��
IUUQ���XXX�HPWUSBDL�VT�
EBUB�VT�CJMMT�UFYU������
I�����QEG
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8IBU�DPVME�FYQMBJO�UIJT�EJGGFSFODF �*OTUJUVUJPOT �
$VMUVSF �

4JODF�UIF�$POHSFTT�JT�DPOOFDUFE�UP�JUT�DPOTUJUVFODJFT�
EJSFDUMZ�UISPVHI�FMFDUJPOT�JU�JT�WFSZ�NVDI�UJFE�UP�UIF�
QSJWBUF� JOUFSFTUT� PG� UIF� DPOTUJUVFODJFT� BOE� PG� UIFJS�
JOEJWJEVBM� NFNCFST�� "OE� UIFO� $POHSFTT� IBT� LFZ�
MFHJTMBUJWF�WFUP�MFWFSBHF�PWFS�UIF�QMBOT�PG�UIF�BENJO�
JTUSBUJPO�� *O� UIF� &6� UIFSFµT� OP� BDUPS� UIBU� JOUFSFTU�
HSPVQT�DBO�DPOUSPM�BT�FGGFDUJWFMZ�BT�UIFZ�DBO�DPOUSPM�
UIF�$POHSFTT��5IFZ�PG�DPVSTF�IBWF�TPNF�DPOUSPM�PWFS�
UIF�$PVODJM�XIJDI�JT�DPNQPTFE�PG����NFNCFST�CVU�
UIFZ�DBOµU�DPOUSPM�BMM�UIF����NFNCFST�BU�UIF�TBNF�UJNF��
5IFZ�DBO�BMTP�IBWF�TPNF�DPOUSPM�PWFS� UIF�&VSPQFBO�
1BSMJBNFOU� CVU� UIFZ� DBOOPU� TXBZ� FWFSZCPEZ�� 5IF�
DPOOFDUJPO�JT�OPU�BT�EJSFDU�BT�JO�UIF�$POHSFTT�XIJDI�
FYQMBJOT�XIZ�UIF�&VSPQFBO�MPCCZJOH�JT�OPU�BT�BHHSFT�
TJWF�BOE�EFNBOEJOH��

8IJDI�TUZMF�JT�NPSF�FGGFDUJWF 
*� UIJOL� CPUI� BSF� WFSZ� FGGFDUJWF�� 5IF� &VSPQFBO� TUZMF�
JT�WFSZ�FGGFDUJWF�JO�UIF�BHFOEB�TFUUJOH�QIBTF�CFDBVTF�
UIF�MPCCZJTUT�UISPVHI�UIF�JOGPSNBUJPO�UIFZ�HJWF�DBO�
SFBMMZ� QVU� JTTVFT� PO� UIF� BHFOEB� UIBU� IBWF� OPU� CFFO�
UIFSF� CFGPSF� BOE�NPEJGZ� DFSUBJO�QSPQPTBMT��5IF�64�
MPCCZJTUT�IBWF�CFFO�FYUSFNFMZ�FGGFDUJWF�JO�UIF�QBTU�CZ�
CMPDLJOH�FOUJSF�CJMMT�PS�NBLJOH�BO�JTTVF�OPU�QPMJUJDBMMZ�
GFBTJCMF�BOZNPSF��4P� JUµT�NPSF� JO� UIF�EFDJTJPO�TUBHF�
UIBU�64� MPCCZJOH� JT�TVSQSJTJOHMZ�FGGFDUJWF�DPNQBSFE�
UP�UIBU�JO�UIF�&6�TP�JU�EFQFOET�PO�XIBU�ZPVµSF�USZJOH�
UP�EP�

*T�JU�SJHIU�UP�TQFBL�BCPVU�UIF�"NFSJDBOJTBUJPO�PG�
UIF�#SVTTFMT�CBTFE�MPCCZJOH 

:FT�*�TQFBL�BCPVU�"NFSJDBOJTBUJPO�TJNQMZ�CFDBVTF�JU�
JT�UIF�"NFSJDBOJTBUJPO�PG�JOUFSFTU�SFQSFTFOUBUJPO��8F�
VTFE� UP�IBWF� JOUFSFTU� SFQSFTFOUBUJPO� JO� UIF�OBUJPOBM�
NFNCFS�TUBUFT�UIBU�XFSF�QBSUJDVMBS�UP�UIFJS�DPVOUSZ��
:PV� IBE� TPNF� GPSN� PG� OFP�DPSQPSBUJTN� JO� B� MPU� PG�
DPVOUSJFT�TPNF�WFSZ�TUBCMF�SFMBUJPOT�CFUXFFO�UIF�QSJ�
WBUF�BDUPST�BOE�UIF�TUBUF�BOE�UPEBZ�UIBU�JT�EJTTPMWJOH�
NPSF�BOE�NPSF�BOE�ZPV�HFU�TPNFUIJOH�UIBU�JT�NPSF�
EJSFDU�MPCCZJOH�BOE�UIBUµT�XIBU�XF�TFF�JO�8BTIJOHUPO�
BOE�OPX�JO�#SVTTFMT��"OE�ZFT�*�UIJOL�UIF�UFSN�XPSLT�

/PX�PO�B�NPSF�DPSQPSBUF�MFWFM��8IBU�JT�UIF�SPMF�
PG�(PWFSONFOU�3FMBUJPOT�EFQBSUNFOUT�JO�QSJWBUF�
DPNQBOJFT�UP�TIBQF�UIFJS�TUSBUFHZ�UPXBSET�FYUFS�
OBM�BDUPST �5IFZ�VTVBMMZ�XPSL�NPSF�MJLF�GPSFJHO�
NJOJTUSJFT�XJUIJO�UIFTF�DPNQBOJFT�

8FMM�*�UIJOL�UIBU�SPMF�JT�WFSZ�JNQPSUBOU�CFDBVTF�UIFTF�
BSF� UIF� QMBDFT� XIFSF� UIF� RVFTUJPO� JT� CFJOH� BTLFE��
Ã8IBU�DBO�XF�EP�QPMJUJDBMMZ� UP� JODSFBTF�PVS�QSP¾UT ²�
5IBU� JT�XIFSF� UIF� TUSBUFHZ� HFUT� FMBCPSBUFE��"� MPU� PG�
UIF�XPSL�UIFTF�EFQBSUNFOUT�BSF�EPJOH�JT�JOGPSNBUJPO�
GPS�UIF�DPNQBOZ�PO�XIBU�JT�HPJOH�PO�JO�UIF�QPMJUJDBM�
MBOETDBQF��*U�JT�BCPVU�XSJUJOH�OPUFT�PO�DFSUBJO�QSPQPT�
BMT�PS�CJMMT�JO�UIF�QSPDFTT�PG�CFJOH�NBEF�BOE�MFUUJOH�
UIF�DPNQBOZ�LOPX�XIBU�NBZ�CF�JNQPSUBOU�GPS�UIFN�
XIBUµT�XPSUI�QBZJOH�BUUFOUJPO�UP�BOE�UIBU�´JG�ZPV�XBOU�
VT�UP�HFU�BDUJWF�XF�DBOµ�

4QFBLJOH�BCPVU�TUSBUFHJFT� UP�QSPNPUF�UIF� JOUFS�
FTUT�PG�B�DPNQBOZ�XIBU�SPMF�EP�UIF�NFEJB�QMBZ�
JO�UIFTF�TUSBUFHJFT�JO�UIF�UXP�DBQJUBMT 

5IFSF�BSF�QSPCBCMZ�WFSZ�JNQPSUBOU��*�UIJOL�DPNQBOJFT�
BMXBZT�IBWF� BO� JOUFSFTU� JO�IBWJOH�B�HPPE� DPSQPSBUF�
JNBHF�BOE�UIBU�JT�XIZ�UIFZ�HP�UP�UIF�NFEJB�UP�QSPNPUF�
JU�TJODF�UIJT�JT�IJHIMZ�JNQPSUBOU�GPS�UIF�QPMJUJDBM�DPO�
UFYU� JO�XIJDI�UIFZ�NPWF�� *O�8BTIJOHUPO� UIF�NFEJB�
BSF� WFSZ� JNQPSUBOU� FWFSZCPEZ� IBT� BDDFTT� UP� UIFN�
BOE�UIFZ�EPNJOBUF�UIF�EJTDVTTJPO��*O�#SVTTFMT�UP�HP�
UISPVHI� UIF�NFEJB�XPVME�NFBO� UP� HP� UISPVHI� UIF�
NFEJB�PG����DPVOUSJFT�XIJDI�JT�OPU�WFSZ�FGGFDUJWF�TP�
UIF�BCTFODF�PG�B�QBO�&VSPQFBO�NFEJB�JT�B�IBOEJDBQ�GPS�
IBWJOH�BO�FYDMVTJWF�QPMJUJDBM�TUSBUFHZ�CBTFE�PO�NFEJB��
#VU�JUT�VTF�CZ�MPCCZJTUT�XJMM�JODSFBTF�NPSF�BOE�NPSF�
JO�UIF�GVUVSF�

"SF� UIFSF� BOZ� FUIJDBM� MJNJUT� JO� MPCCZJOH� TUSBUF�
HJFT 

"CTPMVUFMZ��5IFSF�BSF� JNQPSUBOU�FUIJDBM� MJNJUT�TJODF�
MPCCZJOH�WFSZ�RVJDLMZ�CMVST�UIF�MJOF�CFUXFFO�B�MFHJUJ�
NBUF�BUUFNQU�UP�QVTI�GPS�BO�FGGFDUJWF�QPMJDZ�GPS�TUBLF�
IPMEFST�BOE�BO�BUUFNQU�UP�JODMJOF�JU�JO�ZPVS�GBWPVS�CZ�
BMM�NFBOT� BOE� QVSQPTFT�� 5IBU� JT�XIZ� MPCCZJOH� IBT�
TVDI�B�OFHBUJWF�DPOOPUBUJPO��5IFSF�BSF�JMMFHBM�UIJOHT�
UIBU� NBZ� CF� EPOF� MJLF� USZJOH� UP� CVZ� DFSUBJO� QPMJDZ�
NBLFST��'SPN�B�EFNPDSBUJD�WJFX�QPJOU�UIBU�JT�TPNF�
UIJOH�VOEFTJSBCMF��4P�ZFT� ZPV�DBO�IBWF�B�WFSZ� MPOH�
EJTDVTTJPO�BCPVU�UIJT��#VU�JO�UIF�64�NBOZ�QFPQMF�XIP�
XPSL�JO�JOUFSFTU�HSPVQT�BOE�MPCCZJOH�BSF�QFPQMF�XIP�
UFBDI�FUIJDT�XIJDI�XF�¾OE�BMTP�JO�CVTJOFTT�TDIPPMT�
PS�.#"�QSPHSBNT�
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4JODF�XF�DBNF�BDSPTT�UIJT�JTTVF�UP�XIBU�FYUFOU�
EPFT�MPCCZJOH�BHHSBWBUF�UIF�EFNPDSBUJD�EF¾DJU �

5IFSF� JT� B� GFFMJOH� UIBU� UIF� QFPQMF�XIP�NBLF�QPMJDZ�
EFDJTJPOT�BSF�OPU�UIF�POFT�XIP�BDUVBMMZ�SFQSFTFOU�UIF�
QFPQMF�CFDBVTF�UIFZ�NBZ�OPU�CF�FMFDUFE�EJSFDUMZ��"OE�
MPCCZJOH�PCWJPVTMZ�NBLFT�UIBU�QSPCMFN�FWFO�CJHHFS��
8IFO�ZPV�EFMFHBUF�DFSUBJO�UBTLT�UP�MPCCZJTUT�PS�XIFO�
ZPV�IBWF�MPCCZJTUT�HJWJOH�JOGPSNBUJPO�UP�UFDIOPDSBUT�
UIBU� EP� OPU� IBWF� B� DMPTF� DPOOFDUJPO� UP� UIF� DJUJ[FOT�
UIFO�MPCCZJOH�NBLFT�UIF�EFNPDSBUJD�EF¾DJU�B�CJHHFS�
QSPCMFN�� *G� ZPV� EJTUJOHVJTI� BT� 'SJU[� 4DIBSQG� EPFT�
CFUXFFO�JOQVU�BOE�PVUQVU�MFHJUJNBDZ�UIFO�UIF�JOQVU�
MFHJUJNBDZ�JO�UIF�&6�HFUT�FWFO�XPSTF�EVF�UP�MPCCZJTUT��
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